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! TOCETHER with all ard singular the rights, members, hereditiments, and appurteninces to the saue belongineg or in any way.

4 incident or appertaining, indhiding all built-in stoves and refrigeratoss, heating. air conditioning, plunmbang and electrical finteres, waid :
1 to wall carpeting, fences amd wates, and any other epuipment or fintures now or hemesfter attached, connected or fitted jn o nranner,

i it being the intention of the puties hereto that all such fivtnres and equiprue, other than Lomschold fumiture, be cotsideral o part of

: I the realty. '|

; TO HAVE AND TO HOLD 2l andd singular the said premises unto the Mortgagee, its succssors an assivns forever.

; The Mortgagor represents and warrants that said Mortgagor is seized of the above describad promises in fee simple absolute; that

rances: that the Mortgazor is faw fully empowered to con-

the above described premises are free and clear of all livns or other encumt
vey or encumber the same; and that the Mostgagor will forever defeind the wil premises unto the Motboagee, its suovessors and assigns,

from and against the Mortgagor and every pesson whomsoerer hwfully cliiming or to claitm the sune or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortgager will promptly pay the principal and interest on the indebtedness e idenced by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancel hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms. repairs or vther such purpuses punsuint to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavalle at the
dernand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be erectal], insured
axcainst loss by fire, windstorne and other hazards in 2 sum rot kss than the balance due hercunder at any time amd in 2 cowpany of
wornpanies sooplalle to the Mortgagee, and Mortgagor docs bereby assizn the polivy or policics of insurance to the Mortgagee and
aurees that all such pelicies shall be held by the Mortgagee should it so require and shall indude Joss payable dises in faver of the
Morlgagee; and in the event of Joss, Mortgagor will give immeldiate notice thercof to the Mortgagee by registered mual; amt should the
Mostgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon
s0. the Mortgaszee may, at its option, enter upon said premises and ke whatever repairs are nevessary and dharge
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Moituagee may at any time require the issuance aud nuintenance of insurance upon the Iife of any perso:n obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debit. with the Mortgagee as Leneficiary, aud if the
grci;miu:ns are not otherwise paid, the Mortgagee may pay said premiwms and any amount so paid shall becoine a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
Jdue dates thereof and to eshibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Mort-
grgor fail to pay such taves ard assessments when the same shall fall due, the Mostgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this mortgage secures @ “construction oan”, the Mortzagor agrees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgagor in pericdic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agieement which is separately exevuted but is made a part of this mortgage and incorporated herein by

reference.
8. That the Mortzagor will not further encumber the premises above described. without the prior consent of the Moitgagee, and

should the Meortgagor so encumber such prentises, the Mortgagee may. at its option. declare the indebtalness Lereby secured to

immediately due and pivable and may institute any proceedings necessary to collect said indebtedness.

»w Contract of Sale. Bond for Title, or Deed of Conveyance, and

ure haser shall be required to file with the Association an
Je cost as required by the Association for processing the
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the mortgaged premises in good repair, and should Mortizagor fail to do
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9. That should the Mortgagor alienate the mortgaged premises |
the within mnortgage indebtedress is not paid in full, the Mortgsgor or his P

application for an assumption of the mortgage indebtedress, pay the reawnat
assumption. furnish the Association with a copy of the Contract of Sale. Bord for Title. or Deed of Comveyance, and have the interest

rate on the loan balance evisting at the time of transfer madified by increasing the interest rate on the said loan balance to the maxi-
mnm rate per annum permitted to be charged at that time by applicable South Carclina law, or a Yesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mait kim a new passbook. Should the Mortgagor, or his Purihaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dire on the promissory note and the same shall be
urpaid for a period of thirty (30) days. or if there should be any falure to comply with and abide by any hy-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage. the Morteager. atits option nuay write to the Mortwagor at his last known
address giving him thirty £30) days in which to rectify the said default and shoul] the Mortgagor £ai] to rectify said default within the
said thirty days. the Mortgages, may. at its option, increase the interest rate on the loan halanee fur the remaining term of the Joan or
for 2 lesser term to the matimnm rate per annum pennitted to be charged at that time by applicable Sonth Cuarolina law, or a lesser i
increase rate as may be determined by the Association. The monthly pavients will he adjinsted acvonlingly. i 3

LI E That should the Morteazor Fail to make pavients of principal and interest .o due on the promissory rote arxl should any monthly
installment become past due for a period in excess of 15 days, the Mortvazee may collect a0 “late charge™ not to erceedd an amount
cqual to five {59 ) per centum of any such past due installment in order to covar the edra eaxpanse i idert to the handling of such

delinquent payments.

12. That the Mortzazor hereby assizns to the Mortgagee, its successors andd assigus. all the rents ivsues and profits accruing from
wrs of payment, bat

the mortgaged premises. retaining the right to collrt the same so Tong as the dobt berehy secnred is rot in arre

should any part of the principal indebtedness, or interest, tives, or fire insnrince preminms, be past due and unpaid, the Matgagee
may without notice or further procecdings tike over the maortpaged premises, if they shall be aconpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtaless hereby secured, without lability to account for anything more
than the rents and profits actually collected, less the cast of collection and any tenant iv anthorized upen request by Mortgagee, to
make all rental payments direct to the Mortgagee, withont Hahility 1o the Morteaeor, nntil potified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morttazor, the Morteazee nay apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd ollect wuch rents aned profits. applying said rents, after pay-
inz the cost of colltion. ta the mortgage debt withont lability th account for anything more than the rents ard profits acteally

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortdagee, on the first day of cach mouth until the
note securad hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said] note: a sum
eqinal to the premiums that will next become due and payable on policies of mertgaze wnaranty insnrance Gf applicable), fire and other
hazard insurance covering the mortgageld property. phis taves. and assessmients reat due on the mortgaged premises (all as estimated by
the Mortyagee) less all sums already paid therefor. divided by the nuniber of nionths to elipse Lefore ane month prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sums to be held by Mortagee to pay said preminms, taces and
special assessments. Should these payments exceed the amaunt of puyments actually made by the Masteagee for taves, assessments, or
insurance premiums, the exeess may be eredited by the Mortgagee on subsequent paments to be inavle by the Mortteagor: if, however.
said sums shall be insufficient to make waid payments when the same shall become due and paabile, the Morteagor shall pay to the

I Mortgagee any” amounts necessary to make up the deficiency. The Mortzagor further agrees that at the «nd of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage garanty or <imilar insirance (if applicable) covering the balance
then remaining dite on the mortzage debf. and the Morteagor mav. at its option, pay the single premium requited for the remaining

vears of the term. or the Mortzagee may pay such preminm and add the same to the mortcage deht in which event the Morteagor shall
repay to Mortgacee such premium payment. with interest. at the rate specified in said promissory note. in equal monthly installments

over the remaining payment penod.
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